
























PELATRO PTE. LTD. 

(Incorporated in Singapore) 

NOTES TO THE FINANCIAL STATEMENTS - 31 DECEMBER 2024 

1. CORPORATE INFORMATION

The Company is incorporated in the Republic of Singapore, with its registered office at 20 Collyer 
Quay, #11-05, Singapore 049319.

The principal activities of the Company are those of the development, marketing, distribution and 
support of Precision Marketing software.

On 08 January 2024, the immediate and ultimate holding company of the Company was 
changed from Pelatro Limited (formerly known as Pelatro Plc), a company incorporated in 
the United Kingdom to Pelatro Limited (formerly known as Pelatro Private Limited), a company 
incorporated in India.

2. MATERIAL ACCOUNTING POLICY INFORMATION

a) Basis of Preparation

The financial statements are prepared in accordance with the Financial Reporting Standards in
Singapore ("FRSs").

The financial statements are presented in US Dollars, which is considered by the directors to be
the Company's functional currency and are prepared on the historical cost basis except as
disclosed in the accounting policies below.

The preparation of financial statements in conformity with FRSs requires management to make
judgements, estimates and assumptions that affect the application of accounting policies and the
reported amounts of assets, liabilities, income and expenses. Actual results may differ from these
estimates.

These estimates, assumptions and judgments are continually evaluated and are based on historical
experience and other factors, including expectations of future events that are believed to be
reasonable under the circumstances. Revisions to accounting estimates are recognised in the
period in which the estimates are revised and in any future periods affected.

The accounting policies used by the Company have been applied consistently to all periods
presented in these financial statements.

Changes in accounting policies

In the current financial period, the Company has adopted all the new and revised FRSs and
Interpretations of FRS ("INT FRS") that are relevant to its operations and effective for annual
periods beginning on or after 1 January 2024. The adoption of these new/revised FRSs and INT
FRSs had no material effect on the amounts reported for the current or prior periods.

New accounting standards and interpretations not yet adopted

New accounting standards, amendments to standards and interpretations that have been issued as
of the reporting date but are not yet effective for the current financial year have not been applied
in preparing these financial statements. None of these are expected to have a significant effect on
the financial statements of the Company except for those listed below.
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PELATRO PTE. LTD. 

(Incorporated in Singapore) 

NOTES TO THE FINANCIAL STATEMENTS-31 DECEMBER2024 

16. SIGNIFICANT RELATED PARTY TRANSACTIONS

In addition to the transactions disclosed elsewhere in the financial statements, there were the following
significant related party transactions carried out in the normal course of business on terms agreed between
the parties concerned:

Software distribution fee income from:-

- Immediate and ultimate holding company:

- Pelatro Limited (formerly known as Pelatro Plc)

- Former immediate and ultimate holding company:

- Pelatro Limited (formerly known as Pelatro Plc)

- Related company

Software development fee income from:-

- Immediate and ultimate holding company:

- Pelatro Limited (formerly known as Pelatro Plc)

Software development expenses charged by:-

- Immediate and ultimate holding company:-

- Pelatro Limited (formerly known as Pelatro Private Limited)

- Related company

Consulting fees expense paid to:­

- Related parties 

Acquisition of intangible asset from former immediate and 

ultimate holding company 

Professional fees paid to a firm/companies of which a director is a 

partner/shareholder 

Interest expense on loan from:-

- Immediate and ultimate holding company:-

- Pelatro Limited (formerly known as Pelatro Private Limited)

- Related party

2024 

US$ 

423,511 

658,865 

406,556 

836,213 

1,586,484 

121,864 

1,740,000 

18,589 

53,014 

2023 

US$ 

2,558,423 

47,425 

3,224,952 

3,733,334 

118,449 

21,722 

123,493 

On 08 January 2024, the immediate and ultimate holding company of the Company was changed 
from Pelatro Limited (formerly known as Pelatro Plc ), a company incorporated in the United Kingdom to 
Pelatro Limited (formerly known as Pelatro Private Limited), a company incorporated in India. 

17. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

Overview

The Company is exposed to financial risks arising from its operations and the use of financial instruments.
The key financial risks include credit risk, liquidity risk and market price risk which includes interest rate
risk and foreign currency risk. The management reviews and agrees policies and procedures for the
management of these risks, which are executed by the executive directors and financial officer. This is, and
has been throughout the current and previous financial year, the Company's policy.
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