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PEL/2025-26/47 

November 07, 2025 

The Secretary 
National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor, Plot no. C/1G Block 

Bandra-Kurla Complex Bandra (E) 
MUMBAI - 400 051 

Scrip Code: PELATRO 

Dear Sir/Madam, 

Sub: Outcome of the Board Meeting held on Friday, November 07, 2025. 

Further to our intimation dated November 03, 2025, pursuant to Regulation 30 (read with 
Part A of Schedule IIT) and Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we hereby inform you that the Board of Directors of the 

Company at their meeting held today i.e. Friday, November 07, 2025, inter-alia have: 

e Approved the unaudited Standalone and Consolidated Financial results of the 

Company for the quarter and half year ended September 30, 2025. A copy of the 
financial results along with the Limited Review Reports and certificate on 
utilization of IPO proceeds certified by the Statutory Auditor of the Company are 
enclosed herewith. 

The Meeting commenced at 12:20 PM and concluded at 1:00 PM. 

You are requested to take the intimation on record. 

Thanking you. 
Yours sincerely, 

For Pelatro Limited 

Digitally signed by Al 

KHUSHBO KHUSHBOO SHARMA \{ 

Date: 2025.11.07 (4 

O SHARM 13:09:06 +05'30' x 

Khushboo Sharma 

Company Secretary and Compliance Officer 



P. CHANDRASEKAR LLP 
Chartered Accountants 

Bangalore / Chennai / Hyderabad 

Independent Auditor's Limited Review Report on Consolidated unaudited financial 

results for the quarter and half year ended 30 September 2025 pursuant to the Regulation 

33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended 

To, 

The Board of Directors 
Pelatro Limited 

1. We have received the accompanying statement of Consolidated unaudited financial results 

of M/s. PELATRO LIMITED (the Parent) and its subsidiaries (the Parent and its 
subsidiaries together referred to as the Group), for the quarter and half year ended 30" 
September 2025 ("the Statement"), which are included in the accompanying statement of 
Consolidated Unaudited Financial Results. This Statement has been prepared by the 
company pursuant to the requirement of Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulation, 2015, as 
amended. 

This statement is the responsibility of the Holding Company's Management and has been 
approved by the Board of Directors of the Holding Company. This Statement has been 
prepared in accordance with the recognition and measurement principles laid down in the 

IND AS 34 "Interim Financial Reporting" prescribed under Section 133 of the Companies 
Act, 2013 read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Statement 
based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 
2410, 'Review of Interim Financial Information Performed by the Independent Auditor of 
the Entity' issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of the Company's personnel 
responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Name of the Entity Relationship 

Pelatro Pte. Ltd. Subsidiary 

Estel Technologies International FZE, UA 

Head Office: 
S-512-514, Manipal Centre, #47, Dikenson Road, Bangalore — 560042 
© : 080-25585443 / 25597494



P. CHANDRASEKAR LLP 
Chartered Accountants 

5. Based on our review conducted as above and based on the consideration of the Financial 
Results prepared and furnished to us by the Management as given below in point no. 6, 
nothing has come to our attention that causes us to believe that the Statement, prepared in 
accordance with applicable Indian Accounting Standards and other recognised accounting 
practices and policies, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended), including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

The accompanying statement includes unaudited interim financial results and other financial 
information of one subsidiary whose unaudited interim financial results include total 
revenues of Rs. 2,987 Lakhs (USD 34.41 Lakhs) for the Half Year Ended 30" September, 
2025, total net profit after tax of Rs. 643 Lakhs (USD 7.6 Lakhs) for the Half Year ended 
30" September, 2025 and net cash outflow of Rs.74.89 Lakhs for the period from 1% April 
2025 to 30" September 2025 as considered in the Statement which have been reviewed by 
their respective independent auditors. The independent auditors report on the interim 
financial results have been furnished to us by the Management and our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of this 

subsidiary is based solely on the reports of such auditor and procedures performed by us as 
stated in paragraph 3 above. 

The accompanying statement includes unaudited interim financial results and other financial 
information of one subsidiary whose unaudited interim financial results include total 
revenues of Rs. 32 Lakhs (AED 1.35 Lakhs) for the Half Year Ended 30" September, 2025, 
total net profit after tax of Rs. 25 Lakhs (AED 1.04 Lakhs) for the Half Year ended 30" 

September, 2025 and net cash inflow of Rs. 25 Lakhs for the period from 1 April 2025 to 
30" September 2025 as considered in the Statement have not been reviewed by any auditors 
and have been approved and furnished to us by the Management and our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of these 
Subsidiary is based solely on such unaudited interim financial results and other financial 
information. According to the information and explanation given to us by the management 
the interim financial result of the subsidiary is not material to the group. 

Our conclusion on the Statement is not modified in respect of the above matters stated in 

para 6 and 7 with respect to our reliance on the work done and the reports of the other auditor 
and the financial results/information certified by the management. 

For P CHANDRASEKAR LLP 

Chartered Accountants 
FRN No: 0005808/S200006 

Rajesh DAA/ 
Partner 

Membership No.: 234709 

Date: 7" November, 2025 

UDIN: 25234709BNUIXK6724 

Bangalore / Chennai / Hyderabad 

Head Office: 
S-512-514, Manipal Centre, #47, Dikenson Road, Bangalore — 560042 
© : 080-25585443 / 25597494



PELATRO LIMITED 
CIN: L72100KA2013PLC068239 

'UNAUDITED CONSOLIDATED BALANCE SHEET 
(All amounts in Indian Rupees Lakhs, except whete otherwise stated) 

PARTICULARS As At 30-Sep-2025 As At 31-Mar-2025 

A ASSETS 
1 Non-current assets 

() Property, plant and equipment 2,236.34 211063 
(b) Right of Use Asset 2,844.98 2,78489 
(c) Goodwill 5291.33 1,896.02 
(d) Deferred tax assets 21215 21264 
(&) Other non-current assets 48125 417.58 
Total Non-current assets 11,096.05 742176 

I Current assets 
() Financial assets 

(i) Trade receivables 1,231.19 152755 
(i) Cash and cash equivalents 2,069.71 3,602.67 

(b) Cusrent tax assets (Net) - 
() Other current assets 3,290.51 115450 
Total Current assets 6,591.42 628472 

Total Assets 17,687.46 1370648 

B EQUITY AND LIABILITIES 

1 Equity 
(a) Equity Share capital 1,059.74 1,040.67 
(b) Other equity 8,277.18 690411 
Total Equity 9,336.92 7,94478 

I Liabilities 
1 Non-current Liabilities 

() Financial Liabilities 
(i) Borrowings (non-current) 1,200.10 1,24290 
(i) Lease liabilities (non-current) 271646 2,615.56 
(i) Othe financial liabilities 103.25 10441 

(b) Provisions 1,516.58 36755 
5,536.39 133042 

2 Current liabilities 
() Financial Liabilities 

(i) Borrowings (current) 170.74 15056 
(i) Trade payables 
- Total outstanding dues of micro enterprises and small enterprises 3.98 379 

- Total outstanding dues of creditors other than micro enterprises and small enterprises 144453 31669 

(iii) Lease liabilities (current) 235.80 179.68 
(iv) Other financial liabilities 263 365 

(b) Other current liabilities 82518 657.76 
() Provisions 5149 5149 
(d) Current tax liabilities (Net) 79.80 6765 

281415 143129 

Total Equity and liabilities 17,687.46 13,706.48 

PELATRO LIMITED 

Place :Bangalore 
Date: 7th November 2025 Managyfg Director 

DIN : 00002486 



PELATRO LIMITED 
‘CIN: L72100KA2013PLC068239 

'UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2025 
(All amounts in Indian Rupees Lakrs, except where otherwise stated) 

Quarter Ended For Half Year Ended 
PARTICULARS i 30.5ep25 | 30Jn2s | 30.Sep2t | 30Sep2s | ILMar2s | 30-Sep2a 

Unandited | Unadited | Unaudited | Unaudited | Unaudited | Unandited | Audited 
1 Revenue from operations (gross) 540516 | 26910| 200175 | 6072 | 47:250] 58456 557657 
2 Ofherircome. 1642 509 10557 21516 501 208 35585 
5 Total Income (1+2) 356041 272000 | 2uraz|  easva e aosas 553270 
4 Expenses 

(2) Employee berefis expense: 21327 1se2ss|  1sws0|  sewns|  omess|  2mmm 535710 
() Deprediation and amortisation experse 14836 1153 an 2089 15749 711 2460 
() Other expenses 65559 52570 s19|  1oum 9901 61457 180705 
Total Expenses 296653 | 2zi011 171571 sa06et| 592000 | 352520 743874 

5 Profiy/(Loss) before Interest & Exceptional Items (3-4) 50085 7985 0541 1,06075 95743 72995 145596 
6 Finance Costs 10940 10199 515 2115 9155 055 1555 
7 Profi/(Loss) after Interest but before Exceptional Items (5-6) 19145 57790 51526 56535 6310 =r 150905 
5 Exceptionalitems gain / (103) (net - - - - 5 - s 
9 Profi/(Loss) from Ordinary Activities Befare Tax (75) (v 57750 1526 56559 5610 =T 150905 
10 Tax expense 

() Current tax 366 e 762 715 s 14068 2062 
(o) Pricr Year Tax - - - 567 - 567 
() Deferred tax 6709) 758 @) @o51) (4019) 63) (1456) 

11 Net Proft/[Loss) from Ordinary Activities After Tax (9-10) w6492 E=T) 758 52075 5621 0612 116935 
12 Other Comprehensive Income. 

4) (9 Tems that will not be reclasified to profit orloss - - - (554) - (554) 
(&) Income tax relting toitems that owill ot be reclasified to profit ar loss - - - (6.47) - (6.47) 

B) () Tems that vl bereclassifed to profit orloss ©039) 1056 a) 02 (65:10) ©351) 7392) 
(s Income tax relting toitems that ill e reclasified to profit ar loss - - - 

Total Other compreensive Income ©039) 1056 ) 1021 72 1) 0625 
15 Total Comprehensive Income for the period (11+12) 6157 36639 002 5509 59650 [T 05512 
14 Paid-up equity share capital (Face Value per share Rs. 10/-) Toso7a|  Lo067| | Lower| | 1074| | Lower| | 108067 101067 
15 Reserve excluding Revaluation Reserves as per balance sheet o previous acourting year| 690411 650411 s2s9|  es0sm 650411 641150 0289 
16 Earnings per share (of Rs. 10/ each) 

~Basic m 540 53 7 7 655 1816 
-Diluted 1a 54 53 7 7 635 peen 

17 Public Shareholding 
No.of Shares s02077a|  assooss|  assooss|  s0:77a|  4ssomss| 4530038 1530058 
Percentage of Shareholding 3% s641% 6413 47385 s641% 1641%) s641% 

18 Promoters and Promoter Group Sharcholding 
) Pladged /Encumbered 
No.of Shares - - - - - - - 
Percentage of Shareholding (as % ofthe totl shareholding of promoter and promoter - - - - - - - 
soup) 
1) Noreencuntered 
No.of Shares 
Percentage of Shareholding (as % ofthe totl shareholding of promoter and promoter ss7eers|  sszesss|  m7eexs|  sszeeds|  sszess|  ss7eexs 576625 
sroup) nan 5359 53595 e 53.59% 5359%) 53.59% 

PELATROLIMITED 

e 

Place Bangalore Subéfi Menon 
‘Date: 7th November 2025 Martagity Director 

v a8 



PELATRO LIMITED 
‘CIN: L72100KA2013PLC068239 

'UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS 
(All amounts in Indian Rupees Lakhs, except where otherwise stated) 

PARTICULARS For Half Year Ended For the Year Ended 
30-5ep-2025 31-Mar2025 

[A- Cash flow from operating activities : 
[Net profits/(Loss) before tax 56939 130908 

Adjustments for 
Depreciation 20980 20460 
(Profit) / Loss onsale of assets 213 2793 
Lease interest on ROU asset 14050 2473 
Interest income (575) (®537) 
Fair value gain on financial assets meassired at fair value throvsgh other 
comprehensive income (1021) (1554) 
Finance Cost 70580 4645 16015 40620 

|Operating profit/ (loss) before working capital changes 131581 171528 
(Clianges i working capital: 
|Adjustments for (increase) / decrease in operating assets: 

Trade receivables 20630 1463 
Other non current assets (e3.67) (©55.13) 
Other current assets @136.01) 46759) 

|Adjustments for increase / (decrease) in operating liabilities: - - 
Trade Payables 112802 (88623) 
Borrowings (current) 018 (63046) 
Other financial liabilties (cusrent) 510 12045 
Other current liabilities 167.42 @373) 
Provisions 114903 5384 
Other financial liabilties (non-current) 10467 272766 

10 5246 
|Cash Generated from Operations 21269 232771 

Diect taxes paid (net of refund) (@00 60733) 
|Cashflow before extracrdinary items 206098 202041 

Extraordinary / Prior year items - - 
[Net cash flow from / (used in) operating activities () 206093 202041 
B. Cashflow from investing Activities 

Outflow on fixed assets & CWIP (net of sale) (083.30) @Az o) 
Goodwill on consolidation (1,799.82) 000 
Effect of Foreign Exchange Fluctuations (1432 @9 
Interest Received. 575 537 

[Net cash flow from / (used in) investing activities (B) A1) @Ai210) 
C. Cash flow from financing activities 

Issue Proceeds 70000 640012 
Expenses for Raising Capital - (751.35) 
Finance Cost (7050 (16015) 
Lease payments (3552 (7493) 
Dividend Paid (10407) - 
Proceeds / (Repayment) of Long Term Borrowings & Loans (1250 (43.65) 

[Net cash flow from / (used in) financing activities (C) 2681 527003 
Net increase / (decrease) in cash and cash equivalents (A+B+C) Ls32.95) 254798 

|Cashand cash equivalent 
Opening balance 360267 75460 
Closing balance 206971 3,60267 

Notes: 
1. Component of Cash and Cash Equivalents 

Particulars For Half Year Ended For the Year Ended 
30-5ep-2025 31-Mar2024 

[Cash on hand 029 019 
[Batance with banks 
- In cusrent account 67649 105750 
- In deposit account 130204 25498 
[Total Cash and Cash Equivalents 2069.71 3,60267 

133 of the Companies Act, 2013. 

[Place: Bangalore 
[ Date: 7th November 2025 

2. The Statement of Cash Flows has been prepared under the Indirect Method as set out in Ind AS7 - Statement of Cash Flows notified under Section 

'DIN : 00002486 



PELATRO LIMITED 

CIN: L72100KA2013PLC068239 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS 
FOR THE PERIOD ENDED 30TH SEPTEMBER, 2025 

Note: 
The unaudited consolidated financial results of the Company for the period ended 30th September 2025 have been 
approved by the Board of Directors of the Company at its meeting held on 7th November 2025. The figures for the 
period ended 30th September 2025 presented have been subjected to 'Limited Review' by the Statutory Auditors of 
the Company who have expressed an unqualified opinion. 

The unaudited consolidated financial statements for the period ended 30th September 2025 have been prepared 

above in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the 

Companies Act, 2013 read with Rule 3 of the Companies (India Accounting Standards) Rules, 2015 and Companies 

(India Accounting Standards) Amendment Rules, 2016. 

Pursuant to acquisition of the Software Business Unit of Estel Technologies Private Limited, the Company operates 
its Software Product Development business into two divisions namely CVM Division and Estel Division with effect 
from 1st July 2025 and accordingly has now reported certain key numbers in two reportable segments in accordance 
with the requirements of Ind AS - 108 “Operating Segments” as on 30th September 2025. 

Key Financial Metrics Totall 
[Revenue 6,074.26 
[Other Income 215.16 
Total Income 5,598.38] 691.03 6,28941] 
[Total Expenses excluding D&A 1,319.68] 589.07] 4,908.75] 
[PBITDA 1,278.70 101.97 1,380.67) 
[Finance Cost 207.67 3.72) 211.39 
[ Depreciation and Amortisation 295.07 1382 299.89 
[Profit before Tax 775.96 93.43 569.39 
[Tax Expenses 18.64] 
[Profit after Tax 82075 
The Finance Cost of Rs. 211.36 Lakhs include Interest cost on office lease of Rs. 140.59 Lakhs calculated and arrived 

at in accordance with Ind-AS 116. 

The purposes towards which the funds were raised and the utilization status as on 30th September 2025 are 

provided in the table below: 

SLNo.  [Purpose Amount Received Amount Utilised| 

1 Funding capital expenditure of the Company Rs. 1,012 Lakhs Rs. 375 Lakh| 

2 nvestment in our subsidiary Rs. 1,000 Lakhs Rs. 1,001 Lakhs| 

g [Funding working capital needs of our Compan Rs. 1,500 Lakhs Rs. 1,501 Lakhs 
n General Corporate Purposes Rs. 1,386 Lakhs Rs. 1,386 Lakhs| 
5 Issue Expenses Rs. 700 Lakhs Rs. 682 Lakhs| 



PELATRO LIMITED 

CIN: L72100KA2013PLC068239 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS 

FOR THE PERIOD ENDED 30TH SEPTEMBER, 2025 

6 Position of investor complaints for the six months ended 30th September 2025: 

Opening Nil 
Received during the Half Year Nil 
Resolved during the Half Year Nil 
Pending as on 30.09.2025 Nil 

7 The Company acquired the software business undertaking of Estel Technologies Private Limited, India, based on the 
Business Transfer Agreement dated 7th April 2025, effective from Ist July 2025, for a total net consideration of Rs. 23 
crores, including a contingent payment of Rs. 12 crores which is payable in future financial years upon achieving 
certain revenue targets. The contingent payment is subject to adjustments as described in the agreement. 

The Company acquired 100% share capital of Estel Technologies International FZE, UAE (Estel FZE) based on the Share 
Purchase Agreement dated 9th April 2025 and the related amendments, for a total consideration of USD 2,106,507 (Rs. 
18 crores), thereby making Estel FZE its wholly owned subsidiary effective 1st July 2025. 

8 Previous years figures have been regrouped wherever necessary. 

PELATRO LIMITED 

Place: Bangalore Supibh Menon 
Date: 7th November 2025 Managihg Director 

DIN : 00002486 



P. CHANDRASEKAR LLP 
Chartered Accountants 

Independent Auditor's Limited Review Report on standalone unaudited financial results of for 

the quarter and half year ended 30 September 2025 pursuant to the Regulation 33 of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 

To, 

The Board of Directors 
Pelatro Limited 

w
 

We have reviewed the accompanying statement of standalone unaudited financial results of M/s. 

PELATRO LIMITED, (“the company™) for the quarter and half year ended September 2025 (“the 

Statement”), which are included in the accompanying statement of unaudited financial results. This 
statement has been prepared by the company pursuant to the requirement of Regulation 33 of the 
securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulation, 2015, as amended. 

This statement is the responsibility of the company’s Management and has been approved by the 

Board of Directors. This Statement has been prepared in accordance with the recognition and 
measurement principles laid down in the IND AS 34 “Interim Financial Reporting “prescribed under 
section 133 of the Companies Act, 2013 read with relevant rules issued thereunder read with relevant 
rules issued thereunder and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ 
issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of the Company's personnel responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 

less in scope than an audit conducted in accordance with Standards on Auditing specified under 
section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. 
Accordingly. we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement of unaudited financial results prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard as 
specified under section 133 of the Companies Act 2013 read with relevant rules issued thereunder 

other recognized accounting practices and policies has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended including the manner in which it is to be disclosed , or that it contains 
any material misstatement. 

For PCHANDRASEKAR LLP 
Chartered Accountants 
FRN No: 000580S/5200006 

ORASERS 
A 2 

Rajesh D '+ Bangalore-42 7| 
g Partner 3, & 

Membership No.: 234709 

O\ 
3 
Zed AccsSS 

Date: 7" November 2025 
UDIN: 25234709BNUIXJ2770 

Bangalore / Chennai / Hyderabad 

Head Office: 
S-512-514, Manipal Centre, #47, Dikenson Road, Bangalore - 560042 
© : 080-25585443 /25597494



PELATRO LIMITED 

[UNAUDITED STANDALONE BALANCE SHEET 
(All amounts in Indian Rupees Lakhs, except where otherwise stated) 

PARTICULARS As At30-092025 | As At31-03-2025 

A ASSETS 
1 Non-current assets 

(2) Property, Plant and Equipment 678.71 60639 
(b) Goodwill 1,595.48 - 
(€) Right of Use Asset 284498 278489 
(d) Financial assets 

() Investments 283018 997.68 
(¢) Deferred tax assets 19245 15115 
(9 Other non-cusrent assets 47532 41758 
Total Non-current assets 8,617.13 1957.69 

Il Currentassets 
(a) Financial assets 

() Trade receivables 2,256.05 2595.30 
(8) Cash and cash equivalents 178488 3319.70 

(b) Cusrent tax assets (Net) 157015 145212 
(¢) Other current assets 2,593.77 91543 
Total Current assets 520485 528256 

Total Assets 16,821.98 1324024 

B EQUITY AND LIABILITIES 

1 Equity 
() Equity Share capital 1,059.74 1,040.67 
(b) Other equity 7,775.97 7,039.22 
Total Equity 8,835.71 5,079.89 

1 Liabilities 
1  Non-current liabilities 

(a) Financial Liabilities 
(3 Borrowings (non-current) 1,200.10 124290 
(8) Lease liabilities (non-cusrent) 271646 261556 
(8) Other financial liabilities 103.25 10441 

(b) Provisions 151658 367.55 
5,536.39 133022 

2 Currentliabilities 
(a) Financial Liabilities 

(3 Borrowings (curent) 170.74 150.56 
(8) Trade payables 
- Total outstanding dues of micro enterprises and small enterprises 3.98 379 
- Total outstanding dues of creditors other than micro enterprises and small 
entesprises 143052 o 
(1) Lease liabilities (current) 235.80 179.68 
(i) Other financial liabilities 263 3.65 

(b) Other current liabilities 47492 329.07 
(¢) Provisions 5149 5149 
(d) Cusrent tax liabilities (Net) 79.80 67.65 

242988 82994 

Total Equity and liabilities 16,821.98 1324024 

PELATRO LIMITED 

Place: Bangalore 
Date: 7th November 2025 



PELATRO LIMITED 
|CIN: L72100KA2013PLC065239 

[UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2025 
(All amounts in Indian Rupees Lakhs, except where otherwise stated) 

Quarter Ended e Forthe 
Year Ended 

PARTICULARS 30.Sep25 | 30Jun25 | 30-Sep-21 | 30-Sep25 | 31Mar-25 | 30-Sep-24 |31-Mar-2025 

Unaudited | Unaudited | Unandited | Unaudited | Unaudited | Unaudited | Audited 

1 Revenue from operations (gross) 23488 | 19145 | 136504 424041| 335431 279545 614979 
2 Other income 20058 1049 - 25007 20005 114 20319 
3 Total Income (1+2) 254445  1955.02] 136504 449947 | 355639 | 279659 | 6,352.98 
4 Expenses 

(2) Employee beneits expense 175924 126871 | 101449 | 300795| 219893 | 203226 | 422619 
(b) Depreciation and amortisation expense 1643 14949 5488 20592 13355 13327 2682 
(©) Other expenses 3970 35116 21548 77908 52362 35760 | 11549 
Total Expenses 230359 | 17993 | 12485 | 410295 | 257110 252322 560797 

5 Profit/(Loss) before Interest & Exceptional Items (3-4) 21087 155.66 8019 39653 68529 27337 68501 
6 Finance Costs 10369 910 3007 19979 8157 6483 14969 
7 Profit/(Loss) after Interest but before Exceptional Items (5-6) 13718 59.56 1923 19674 60043 20854 53531 
s Exceptionalitems gain / (loss) (net) , - N N N N - 
9 Profit/(Loss) from Ordinary Activities Before Tax (7-5) 13718 5956 1923 19674 60043 20854 53531 
10 Taxexpense 

(@) Cusrent tax 63.67 1438 1464 7815 31611 6204 10450 
(6) Prior Year Tax - - - - 367 367 
(©) Deferred tax ©5.09) @21 @19) @130) (7870) (137 ©07) 

11 Net Profit/(Loss) from Ordinary Activities After Tax (9-10) 111,60 1829 3677 15989 35934 15088 51022 
12 Other Comprehensive Income 
) () Ttems that will not be reclassified to profit or loss - - - - (1554) - 58y 

(8) Income tax relating to items that will not be reclassified to profit or loss - - - - (647) - (047) 
B) (@) Items that will be reclassified to profit or loss - - - - B B - 

() Income tax relating to tems that will be seclassified to profitor Ioss - - - - - B - 
Total Other comprehensive Income - - - - (@231) - @231) 

13 Total Comprehensive Income for the period (11+12) 11160 1529 3677 15989 33703 15088 45791 
14 Paid-up equity shae capital (Face Value per share Rs. 10/-) 10974  104067| L04067|  105074|  Lod0e7| 104067| 105974 

» ‘5:::"" excluding Revaluation Reserves as per balance sheet of previous accounting 7002 120822 12322  70922| 708922 680839 1u3m 

16 Earnings per share (of Rs. 10/- each) 
- Basic 106 0% 144 153 397 19 564 
- Dituted. 106 0% 144 153 397 19 564 

17 Public Shaseholding 
No.of Shares 5020774 4830038| 4830038 | 5020774 4830038| 4830038 | 4830038 
Percentage of Sharehalding a7asu|  sea1n|  e41% a7asu|  dea1n|  dea1n|  d0a1n 

18 Promoters and Promoter Group Shareholding 
@) Pledged/ Encumbered 
No.of Shares B . B B B B B 
Percentage of Shareholding (as a % of the total shazeholding of promoter and promoter - - - - - - - 
group) 
&) Non-encumibered 
No.of Shares 5576625 | 5576625 | 5576625 | 5576625 5576625 | 557665 5576625 
Percentage of Shareholding (as a % of the total shazeholding of promoter and promoter 5262%|  5350%|  5359% s262%|  sason|  msou|  53s0% 
group) 

PELATRO LIMITED 
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Place: Bangalore Subds}Menon 
Date: 7th November 2025 Managing Director 
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[PELATRO LIMITED 
|CIN: L72100K A2013PLC068239 

[UNAUDITED STANDALONE STATEMENT OF CASH FLOWS 
(All amounts in Indian Rupees Lakhs, except where otherwise stated) 

PARTICULARS Tor Half Year Ended For the Year Ended 
30-Sept2025 31-Mar2025 

[A- Cash flow from operating activities - 
[Net profits/ (Loss) before tax 19674 50807 

Adjustments for 
Depreciation 250 28682 
(Profit) / Loss on sale of assets 213 2703 
Lease interest on ROU asset 14059 2473 
Interest income (123.91) (165.94) 
Fair value gain on financial assets measused at fair value through OCI (115.03) (1554) 
Finance Cost 5920 25590 12497 279,66 

|Operating profit / (loss) before worling capital changes 15264 1,08.63 
Clianges in working capital: 
|adjustments for (increase) / decrease in operating assets: 

Trade receivables 3025 57797 
Other non current assets 6774) (©5513) 
Other cusrent assets (1,67834) (1,855.94) 

|Adjustments for increase /(decrease) in operating liabilities: - 
Trade Payables 1,386.66 (@6473) 
Bosowings (cusrent) 2018 (@30.46) 
Other financial liabilities (current) 5510 12048 
Other cusrent liabilities 585 (11203) 
Provisions 114003 5354 
Other financial liabilities (non-cursent) 19467 272766 

155467 50065 
|Cash Generated from Operations 2,007.31 1,689.28 

Direct taxes paid (et of refund) (66.0D) @12 
|Cashflow before extracrdinary items 1,941.30 126117 

Extraordinary / Prios yeas items - - 
[Net cash flow from / (used in) operating activities (A) 194130 126117 
B. Cashflow from investing Activities 

Outtlow on fixed assets & CWIP (et of sale) @,02594) @o4577) 
Non Current Investments (1,83250) (997.39) 
Interest Received 12301 16804 

[Net cash flow from / (used in) investing activities () @73454) 77z 
C. Cash flow from financing activities 

Issue Proceeds, 700,00 640012 
Expenses for Raising Capital - (751.35) 
Finance Cost (59.20) (12497) 
Lease payments (23552) 7493) 
Dividend Paid. (10407) - 
Proceeds / (Repayment) of Long Term Borrowings & Loans 4250) (143.65) 

[Net cash flow from / (used in) financing activities (C) 25842 530522 
[Net increase / (decrease) in cash and cash equivalents (A+B+C) (153453) 279216 
|Cash and cash equivalent 

Opening balance 331970 52754 
Closing balance 178488 331970 

[Notes 
1. Component of Cash and Cash Equivalents 

Particulars For Half Year Ended For the Year Ended 
30-Sept-2025 31-Mar2024 

[Cashion Fand 029 019 
[Batance with banks: 
~Incurrent account 39165 77458 
-In deposit account 139204 254498 
[Total Cash and Cash Equivalents 178188 331570 

2. The Statement of Cash Flows has been prepared under the Indirect Method as set out in Ind AS7 - Statement of Cash Flows notified under Section 133 of the 
|Companies Act, 2013, 

PELATRO LIMITED 

[Place: Bangalose sh Menon 
[Date: 7th November 2025 Mandping Director 

DIN : 00002485 



PELATRO LIMITED 

CIN: L72100KA2013PLC068239 

Notes: 
The unaudited financial reslts of the Company for the quarter and half year ended 30th September 2025 have been 
approved by the Board of Directors of the Company at its meeting held on 7th November 2025. The figures for the 
quarter and half year ended 30th September 2025 were subjected to 'Limited Review’ by the Statutory Auditors of 
the Company who have expressed an unqualified opinion. 

The unaudited financial statements for the quarter and half year ended 30th September 2025 have been prepared 
above in accordance with 
the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with 
Rule3 of the Companies (India Accounting Standards) Rules, 2015 and Companies (India Accounting Standards) 
Amendment Rules, 2016. 

Pursuant to acquisition of the Software Business Unit of Estel Technologies Private Limited, the Company operates 
its Software Product Development business into two divisions namely CVM Division and Estel Division with effect 
from 1st July 2025 and accordingly has reported certain key numbers in two reportable segments in accordance 
with the requirements of Ind AS - 108 “Operating Segments” as on 30th September 2025 in Notes to the 
Consolidated Financial Statements. 
The Finance Cost of Rs. 103.69 Lakhs for the Quarter includes Interest cost on office lease of Rs. 7269 Lakhs 
calculated and arrived at in accordance with Ind-AS 116. 

The purposes towards which the funds were raised and the utilization status as on 30th September 2025 are 
provided in the table below: 

SLNo. [Purpose Amount Received]  Amount Utilised 
1 Funding capital expenditure of the Company Rs. 1,012 Lakhs Rs. 375 Lakhs 
B nvestment in our subsidiary Rs. 1,000 Lakhs Rs. 1,001 Lakhs 
3 Funding working capital needs of our Company Rs. 1,500 Lakhs Rs. 1,501 Lakhs 
1 General Corporate Purposes Rs. 1,386 Lakhs Rs. 1,386 Lakhs 
5 Tssue Expenses Rs. 700 Lakhs Rs. 682 Lakhs 

Position of investor complaints for the six months ended 30th September 2025: 
Opening Nil 
Received during the Half Year Nil 
Resolved during the Half Year Nil 
Pending as on 30.09.2025 Nil 

The Company acquired the software business undertaking of Estel Technologies Private Limited, India, based on the 
Business Transfer Agreement dated 7th April 2025, effective from Ist July 2025, for a total net consideration of Rs. 23 
crores, including a contingent payment of Rs. 12 crores which is payable in future financial years upon achieving 
certain revenue targets. The contingent payment is subject to adjustments as described in the agreement. 

The Company acquired 100% share capital of Estel Technologies International FZE, UAE (Estel FZE) based on the 
Share Purchase Agreement dated 9th April 2025 and the related amendments, for a total consideration of USD 
2,106,507, (Rs. 18 crores), thereby making Estel FZE its wholly owned subsidiary effective st July 2025. 

Previous years figures have been regrouped wherever necessary. 

PELATRO LIMITED 

Place: Bangalore 
Date: 7th November 2025 Managing Director 

DIN : 00002486 



P. CHANDRASEKAR LLP 
Chartered Accountants 

To, 
The Board of Directors 

Pelatro Limited 
403 , 7" A Main 
HRBR Layout 1* Block 
Bangalore — 560043 

Certification on the Statement of utilization of funds raised through Initial Public Offer (IPO) as on 

September 30, 2025. 

1. This certificate is issued in accordance with the terms of our engagement letter dated October 03, 2024 
with M/s. Pelatro Limited, having its registered office at Bizz Hub Elanz, 5th Floor 144, MSR North 

Tower, Outer Ring Road MSR North City, Near Manyata Tech Park Nagavara, Bengaluru — 560045. 

The accompanying statement of utilization of funds raised through Initial Public Offer (IPO) as given 
in Annexure A ("the Statement") is certified by management and is initialed by us is attached herewith. 

Management's Responsibility 

3. 

4. 

The preparation of the Statement is the responsibility of the Management of the Company including the 
preparation and maintenance of all accounting and other relevant supporting records and documents. 

This responsibility includes the design, implementation and maintenance of internal control relevant to 
the preparation and presentation of the Statement and applying an appropriate basis of preparation; and 
making estimates that are reasonable in the circumstances. 

The Management is also responsible for ensuring adherence that the details in the statement are correct. 

Practitioner’s Responsibility 

5. 

Bangalore / Chennai / Hyderabad 

We have verified the audited books of account and other relevant records of Pelatro Limited 
(“Company™), as on September 30, 2025, in connection with its Initial Public offer vide its Prospectus 
and utilization of the Offer Proceeds as per the objects of the Offer given in the said Prospectus. 

We have verified the details of the utilization of the of funds raised through Initial Public Offer (IPO) 
submitted by the Company are as per “Annexure A” to this certificate, initialed by us for identification 

purposes only, based on the audited books of account and relevant records referred to in paragraph 5 
above. We have agreed the amounts included in the Annexure with the audited books of account and 

relevant records of the Company as on September 30, 2025. We have verified the accuracy of the 
Annexure. Our responsibility is to verify the factual accuracy of the facts stated in Annexure A. 

It is our responsibility to provide reasonable assurance that the amounts in the Statement that form part 

of the of utilization of funds raised through Initial Public Offer (IPO) has been correctly extracted from 
the Books of Accounts as on September 30, 2025; and the utilization of proceeds of the Fresh Issue is 
in line with the chapter titled ‘Objects of the Offer’ mentioned in the Prospectus and there is no deviation 
other than mentioned in Annexure A, if any. 

We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 
Certificates for Special Purposes issued by the Institute of Chartered Accountants of India. The 
Guidance Note requires that we comply with the Ethics i the Institute of Chartered Accountants 
of India. 

Head Office: 
S-512-514, Manipal Centre, #47, Dikenson Road, Bangalore - 560042 

® : 080-25585443 /25597494



P. CHANDRASEKAR LLP 
Chartered Accountants 

9. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 
1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and 
Other Assurance and Related Services Engagements. 

. We hereby declare that this report is based on the format as prescribed by Securities and Exchange 

Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended. We 
further declare that this report provides true and fair view of the utilization of Offer Proceeds of the IPO 
offer of the Company. 

. We declare that we do not have any direct / indirect interest in or relationship with the 
issuer/promoters/directors/management and also confirm that we do not perceive any conflict of interest 

in such relationship / interest while monitoring and reporting the utilization of issue proceeds by the 
issuer. 

Opinion 

12. On the basis of the audited books of account and relevant records, information and explanations 

provided to us and representation from the management of the Company, we certify the utilization of 
the Offer Proceeds more particularly as described in the Red Herring Prospectus and the Prospectus as 
given in the accompanying “Annexure A” and there is no deviation other than mentioned in Annexure 
A, ifany. 

Restriction on Use 

13. This certificate is furnished solely for submission to National Stock Exchange of India and is not to be 
used for any other purpose or to be distributed to any other parties without our prior written consent. 

For P. CHANDRASEKAR LLP 
Chartered Accountants 

Firm Registration No: 000580S/S200066 

B i 
Rajesh D ;]—’_) 

(Partner) 

Membership No. 234709 

UDIN: 25234709BNUIXI17268 

Place: Bangalore 

Date: 07-11-2025 

Bangalore / Chennai / Hyderabad 

Head Office: 
S-512-514, Manipal Centre, #47, Dikenson Road, Bangalore - 560042 

® : 080-25585443 / 25597494



P. CHANDRASEKAR LLP 
Chartered Accountants 

Annexure-A 

Statement of Deviation/ Variation in utilisation of funds raised 
Name of listed entity Pelatro Limited 

Mode of Fund Raising | Public Issue 

Date of Raising Funds | 20.09.2024 

Amount Raised 55.98 Crores 

Report filed for 30.09.2025 

Quarter ended 
Monitoring Agency Yes. 

Monitoring Agency 

Name, if applicable 

CARE Ratings Limited 

Is there a Deviation/ 
Variation in use of 
funds raised 

No 

If yes, whether the 

same is pursuant to 

change in terms of a 

contract or objects, 

which was approved 

by the shareholders 

NA 

If Yes, Date of 

shareholder Approval 

NA 

Explanation for the 

Deviation/ Variation 

NA 

Comments of the 
Audit 

Committee after 
review 

None 

Comments of the 

auditors, if any 

None 

Objects for which 

funds have been 
The proceeds of the Public issue shall be utilized for: 

1. Funding capital expenditure requirement of our Company. 

raised and where 2. Investment in our subsidiary. 

there has been a 3. Funding working capital needs of our Company. 

deviation, in the 4. General Corporate Purposes 
following table 5. Issue Expenses 

Original Object Modified | Original Modified Funds | Amount Remarks 

Object, if | Allocation Allocation, | utilized | of if any 

any (Rs.in if any (Rs. in Deviation 

crores) crores) | /Variation 

for the 

quarter 
KORASELS according 

Bangalore / Chennai / Hyderabad 

Head Office: 
S-512-514, Manipal Centre, #47, Dikenson Road, Bangalore - 560042 
® : 080-25585443 / 25597494 
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P. CHANDRASEKAR LLP 
Chartered Accountants 

to 

applicable 
object 

The proceeds of the 

Public issue shall be 637 
utilized for: balance to 

1. Funding ili 
capital NA 10.12 NA 375 | Nil ib: utiized 
expenditure 

: subsequent 
requirement Ftars 
of our qua 
Company 

2. Investment in 
our NA 10.00 NA 10.01 Nil - 

subsidiary. 

3. Funding 

working - 

capital needs | NA 15.00 NA 15.01 | Nil 
of our 

Company. 

4. General NA 

Corporate 13.86 E Purposes NA 13.86 Nil 

0.18 to be 

used in 
5. Issue subsequent 

. .82 Nil Expenses NA 7.00 NA 638 i quarters 

against 
Working 

Capital. 

Deviation or variation could mean: 

(a) Deviation in the objects or purposes for which the funds have been raised or 

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 

(c) Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter of 

offer, etc. 

Bangalore / Chennai / Hyderabad 

Head Office: 
S-512-514, Manipal Centre, #47, Dikenson Road, Bangalore - 560042 

© : 080-25585443 / 25597494


