P. CHANDRASEKAR LLP

Chartered Accountants

Independent Auditor's Limited Review Report on Consolidated unaudited financial
results of for the quarter ended 30 June 2025 pursuant to the Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors
Pelatro Limited

1. We have received the accompanying statement of consolidated unaudited financial results
of M/s. PELATRO LIMITED (the Parent) and its subsidiary (the parent and its subsidiary
together referred to as the group), for the quarter ended 30th June 2025 ("the Statement"),
which are included in the accompanying statement of consolidated unaudited financial
Results. This Statement has been prepared by the company pursuant to the requirement of
Regulation 33 of the Sccurities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulation, 2015, as amended.
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This statement is the responsibility of the Company's Management and has been approved
by the Board of Directors. This Statement has been prepared in accordance with the
recognition and measurement principles laid down in the IND AS 34 "Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is 1o express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410. 'Review of Interim Financial Information Performed by the Independent Auditor of
the Entity’ issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of the Company’s personnel
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under Section 143(10) of the Companies Act, 2013
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

Name of the Entity Relationship
Pelatro Pre. Ltd. Subsidiary
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5. Based on our review conducted as above and based on the consideration of the Financial
Results prepared and furnished to us by the Management as given below in point no. 6.
nothing has come to our attention that causes us to believe that the statement, prepared in
accordance with applicable Indian Accounting Standards and other recognised accounting
practices and policies, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including the manner in which it is to be disclosed. or that it contains
any material misstatement.

6. We did not review the interim financial results of one subsidiary included in the consolidated
unaudited financial Results, whose interim financial results reflect total revenues of
Rs.1,454.57 Lakhs (USD 17 Lakhs) for the quarter ended 30th June, 2025, total net profit
after tax of Rs. 297 Lakhs (USD 3.47 Lakhs) for the quarter ended 30th June, 2025 as
considered in the Statement. These interim financial results have been furnished to us by the
management and our conclusion on the Statement. in so far as it relates to the amounts and
disclosures included in respect of this subsidiary is based solely on the reports furnished by
the management. Our opinion on the statement is not modified in respect of the above
matters with respect 1o our reliance on the work done and the financial information certified
by management.

For PCHANDRASEKAR LLP
Chartered Accountants
FRN No: 0005808/S200006

g

Rajesh D

Partner

Membership No.: 234709
Date: 1 August 2025
UDIN: 25234709BNUIQMS5089




PELATRO LIMITED
CIN: L72100KA2013PL.C068239

UNAUDITED CONSOLIDATED BALANCE SHEET
(Allamounts in Indian Rupees Lakhs, except where otherwise stated)

PARTICULARS As Al 30-Jun-2025 As At 31-Mar-2025
A ASSETS
I Non-current assets
(a) Property, plant and squipment 207092 211063
() Right of Use Asset 269526 2,784.89
() Goodwill on consoelidation L8962 1,896,02
(d) Deferred tax assets 20506 21264
(e) Other non-current assets 49017 417.58
Total Non-current assets 7,357.43 TALTH
I Current assets
(#) Financial assets
(i) Trade receivables 1.077.27 1,527 55
(i1) Cash and cash equivalents 158877 360267
(b) Current tax assets (Net) 5254 -
(c) Other current assets 1,658 36 115430
Total Current assets 6,416.95 6,284.52
Total Assets 13,774.38 1}706.48
B EQUITY AND LIABILITIES
1 Equity
(a) Equity Share captal L0067 1L.040.67
{b) Other equity 7,238.96 6,904.11
Total Equity 827963 7.944.78
11 Liabilities
1 Non-current liabilities
() Financial Liabilities
(i) Borrowings (non-current) 1,187.67 1,242.50
(i) Lease liabilities (non-current) 256414 2,615.56
(ti) Other financial labilities 101.82 104.41
(b) Provisions 39873 367.55
4,252.37 433042
2 Current liabilities
(a) Financial Liabilitics
(i) Borrowings (current) 154.07 150 56
(i) Trade payables
- Total outstanding dues of micro enterprises and small enterprises 307 37
- Total outstanding dues of creditors other than micro enterprises and small enterprises 50766 3669
(iii) Lease liabilities (current) 187.26 179.68
(iv) Other financial liabilities 2438 365
{b) Other current liabilities 3 657.76
() Provisions 51.49 3149
(d) Current tax liabilities (Net) - 67,65
1.24238 1.431.29
Total Fquity and lHabilities 13774.38 13,706.48
Place Bangalore

Date: 1st August X125




PELATRO LIMITED
CIN: L72100KA201371.C068239

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2025
(All amounts in Indian Rupres Lakhs, except where otherwise stated)

PARTICULARS g e
30-Jun-25 31-Mar-25 -Jun-24
Unaudited Unandited Unaudited Audited
1 Revenue from operations {gross) 266910 24630 183261 857687
2 Other income 50,90 BE3 105.45 35583
2 Total Income (142) 2,720.00 2551.35 1,938.06 893270
1 Expenses
(a) Employee benefils expense 1,562.688 139532 1242 5333710
(b) Depreciation and amortisation expense 151.53 97 54.88 29460
{¢) Other expenses 525.70 51628 31238 161238
Total Expenses 2240.11 2011.77 161148 7.245.27
5 Profiy/(Loss) before Interest & Exceptional Items (3-4) 47988 339,58 326.58 1,687.43
6 Finance Costs 101.99 50.51 35.39 184 88
7 Profiyf{Loss) after Interest but before Exceptional Items (5-6) 77N 489.07 291.19 1,502.55
8 Exceptional ems gain / (loss) (net) P = % -
9 Profiy/(Loss) from Ordinary Activities Before Tax (7-8) 377.90 189,07 291.19 1,500.55
10 Tax expense
{a) Current tax 1448 186,58 .06 454.09
{5} Prior Year Tax . 367 - 3467
(c) Deferred tax 7.58 (70.09) @2.19) (144.56)|
11 Net Profiy[Loss) from Ordinary Activities After Tax (9-10) 355.84 36892 22431 1,189.35
12 Other Comprehensive Income
A) (i) lems that will not be reclassified to profit or loss - [15.84) . (15.84)
() Income tax relating to items that will not be reclassified to profit or loss . (647) . (6.47)]
B) (i) Items that will be reclassified to profit or loss 10.56 (36.96) (4.41) 73.92)
(1) Income tax relating to iterns that will be reclassified to profit or Joss - - -
Total Other comprehensive Income 10.56 (59.27) {4.41) (96.23)
13 Total Comprehensive Income for the period (11+12) 366,40 965 224,90 1,08312
14 Paid-up equity share capital (Face Value per share Rs. 10/+) 14067 104067 700.00 L4067
15 Reserve excluding Revaluation Reserves as per balance sheet of previeus accounting year 72389 6,904.11 289 6,911
16 Earnings per share (of Rs, 10/« each)
- Basic 32 408 ixn 13.16
- Diluted 342 108 in 1316
17 Public Sharcholding
No. of Shares 48.30,038 AR08 1423375 48,320,038
Percentage of Shareholding d6.41% 4641% 2).33% 4641%
18 Promoters and Promoter Group Sharehalding
a) Pledged / Encumbered
Nu. of Shares - - = =
Percentage of Shareholding (as a % of the lotal sharcholding of promoter and promoter - £ = =
group)
b} Non-encuembereid
No. of Shares
Percentage of Shareholding (as a % of the total shareholding of p and promoter 3576625 35.76,625 35.76.625 35.76,625
group) 53.39% 53.59% 79.67% 33.59%
PELATRO LIMITED
Place :Bangalore Menon
Date: 1st August 2025 N Director




PELATRO LIMITED
CIN: L7Z100K A2013PLC065239

UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS
{All amounts in Indian Rupess Lakhs, except where otherwise stated)

For the Quarter Ended For the Year Ended
PARTICULARS oy
A. Cash flow from operating activities :
Net poofits /(Loss) before tax 45273 1.502.55
Adjustments for;
15153 29060
(Profit) / Loss on sale of assets . nn
Lo ivierest o RO assel 67,90 un
Indwrest income (37.33) (85.37)
Fair value gain on Hnancial assets measared at Gir value through other l
comprehensive income - (1581)
Finanwe Cosl 3108 216.19 16015 620
[Operating profit / (loss) before working capital changes. 666.91 1,908.75
Chaviges iss avorking capital:
(Adfustments for (incrense) / decrense in opentting assets:
Trade receivalies 5028 1463
Other non cusrent assots (72.59) [355.13)
Orher current assets (341.86) 447 .59)‘
Ad st Sor mcrease / (lecrwase) 1 operating linbilities: i .
Trade Pavables 19025 [RB6 23)
B ings (cursent) asn 3534046}
Other finnncial labilities (currant) . % r] 1218
Other current liabiliies (34332 Pm.73)|
Provisiors L8 BiR
Other financial Hebiities (non-current) (0 16y _| 2727 66
(50| 1246
Cash Cenerated from Operations w5 [ 2.571.71
Direct Laxes peid (et of refund) (209.50)| (500.80)|
Cashilow before extraodinary items 193.01 2,020.41
Extraordinary / Prior yoar items - -
Net cash flow from / (wsed in) operating activities (A) 193.01
B, Cashflow from investing Activities
Outflow on fixed awsets & CWIP (net of sale) 7 l"!ﬁ (4.453.91)
Goodwill on consclidatkon . 000
Ffect of Foeeign Fxchange Pluciuations (20.98) (73 42)
Tterest Regceived AFas 837
Nt cash flow from / (used inj investing activities (B) (5.85)| (1442.46)
LC.CAII flow from financing activities
Tssue Proceeds 640012
Lxperses for Raising Capital - (751.35)
Finance Cost (34.08) (160.15)
Lesse payments (111.7%) (74.93)
Procesds / (Repsyment) of Long Term Borrowings & Loans (55.23) (143.65)
Net cash flow from / (used In} financing activities (€} % 5,270 |
Net increase / (decrease) in cash and cash aquivalents (A+8+C) . 254758
ash and cash equivalent
Opening balance 360267 75060
% balance 358877 3,602.67
INohes:
1. Companent of Cash and Cash Equivalents
Pasticulars For the Quarter Ended For the Year Ended
30-Jun-2025 H-Mar-2024
Cash on hand 04 [\BL]
Balance with banks:
« Incurrent account 206477 105730
- In deposit acrount 1,573 86 254098
Total Cash and Cash Equivalents 3,588.77 360267
2. The Statement of Cosh Flows has been prepared under the Indireet Method as set wlmv@e@\,‘ﬂdm ows notified under Section 133
of the Companies Act. 2013, / . ,;_‘,\
T(‘ \Z
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Date, ist August X125




PELATRO LIMITED
CIN: L72100KA2013PLC068239

UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30TH JUNE, 2025
Note:

1 The unaudited consolidated financial results of the Company for the year ended 30th June 2025 have been
approved by the Board of Divectors of the Company at its meeting held on 1st August 2005 The figures for the
quarter ended 30th June 2025 presentied have been subjected to 'Limited Review' by the Statutory Auditors of the
Company who have expressed an ungualified opinion.

2 The unaudited consolidated financial statements for the quarter ended 30th June 2025 have been prepared above in
accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act,
2013 read with Rule 3 of the Companies (India Accounting Standards) Rules, 2015 and Companies (India
Accounting Standards) Amendment Rules, 2016.

3 The Company is inlo Software Product Development and accordingly there was only one reportable segment in
accordance with the requirements of ind AS - 108 “Operating Segments” as on 30th June 2025.

4 The Finance Cost of Rs. 101.95 Lakhs include Interest cost on office lease of Rs. 67.90 Lakhs calculated and arrived
at in accordance with Ind-AS 116,

5 The purposes towards which the funds were raised and the utilization status as on 30th June 2025 are provided in
the table below:

ﬁ No. E“Krpose Amount Received Amount Utilised

|271 Funding capital expenditure of the Company Rs. 1,012 Rs. 110
investment in our subsidiary Rs. 1,000 Lal Rs. 1,001 Lakhs|

3 Funding working capital needs of our Company Rs. 1,500 Rs. 1,501

- |General Corporate Purposes Rs. 1,386 La Rs. 1,386 La

E Issue Ex Rs. 700 Lakhs] Ra. 632

6 Position of investor complaints for the six months ended 30th June 2025:

Opening, Nil
Received during the Half Year Nil
Resolved during the Half Year Nil
Pending as on 30.06.2025 Nil

7 The Company acquired the software business undertaking of Estel Technologies Private Limited, India, based on the
Business Transfer Agreement dated 7th April 2025, effective from 18t luly 2025, for a total net considesation of Rs, 23
erores, including a contingent payment of Rs. 12 crores which is pavable in future fimancial years upon achieving
certain revenue largets. The contingent payment is subject to adjustments as described in the agreement,

The Company acquined 100% share capital of Estel Technologies International FZE, UAE (Estel FZE) based on the
Share Purchase Agreement dated 9th April 2025 and the related amendments, for a total consideration of USD
2,106,307 (Rs. 18 crores), thereby making Estel FZE its wholly owned subsidiary effective Ist July 2025,

Transactions relating the above acquisitions were effected on Ist July 2025 and will form part of the consolidated
financials of the Company during Q2 FY 2025-26. "
8 Previous years figures have been regrouped wherever necessary. = () { r-
(AU

Place: RBangalore
Date: 1st August 2025




P. CHANDRASEKAR LLP

Chartered Accountants

Independent Auditor's Limited Review Report on standalone unaudited
financial results of for the quarter ended 30 June 2025 pursuant to the
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended

To,
The Board of Directors
Pelatro Limited

We have reviewed the accompanying statement of standalone unaudited financial results of M/s, PELATRO
LIMITED, (“the company™) for the quarter ended June 2025 (“the Statement™), which are included in the
accompanying statement of unaudited financial results. This statement has been prepared by the company
pursuant to the requirement of Regulation 33 of the securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulation, 2015, as amended.

This statement is the responsibility of the company’s Management and has been approved by the Board of
Directors, This Statement has been prepared in accordance with the recognition and measurement principles
laid down in the IND AS 34 “Interim Financial Reporting “prescribed under section 133 of the Companics
Act, 2013 read with relevant rules issued thereunder read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review in accordance with the Standard on Review Fngagement (SRE) 2410, *Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists of making inquiries.
primarily of the Company's personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Companies Act. 2013 and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard as specified under section
133 of the Companies Act 2013 read with relevant rules issued thereunder other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended including the
manner in which it is to be disclosed . or that it contains any material misstatement.

For PCHANDRASEKAR LLP
Chartered Accountants
FRN No: 000580S/S200006

& FL;»«L
Rajesh D

Partner
Membership No.: 234709
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Date: 1% August 2025
UDIN: 25234709BNUIQL2746
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[PECATRO LIMITED

UNAUDITED STANDALONE BALANCE SHEET
(All amounts in Indian Rupees Lakhs, except where otherwise stated)

Date: 1st August 2025

PARTICULARS As At30-06-2025 | As At 31-03-2025
A ASSETS
[ Non-current assets
(a) Property, Plant and Equipment 570.77 606,39
(b) Right of Use Asset 2695.26 278489
(c) Financial assets
(1) Investments 997.68 997.68
(d) Deferred tax assets 154.36 15115
(e) Other non-current assets 49017 41758
Total Non-current assels 4,908.24 4,957.69
I Current assets
{a) Financial assets
(i) Trade receivables 2,130.84 255530
(15) Cash and cash equivalents 2,999.76 331970
(b) Current tax assets (Net) 145212 145212
() Other current assets 195522 91543
Total Current assets R537.93% R28256
Total Asses Bue7| isanan
B EQUITY AND LIABILITIES
I Equity
(a) Equity Share capital 1,040 67 1,040 67
(b) Other equity 7.087.51 70 22
Total Equity 8,128.18 §,079.89
I Liabilities
1 Non-current liabilities
(a) Financial Liabilities
(i) Borrowings (non-current) L187 67 1,24290
(if) Lease Labilities (non<current) 2,564.14 261556
(ii) Other financial habilities 10182 104.41
(b) Provisions 308 71 367.55
425237 4,33042
2 Current liabilities
(a) Financial Liabilities
(1) Borrowings (current) 15407 150.56
{ii) Trade pavables
- Total putstanding dues of micro enterprises and small enterprises 307 k)
- Total outstanding dues of crediters ather than micro enterprises and small 7"
enberprises 7384 “um
[iii) Lease liabilities (current) 187 26 179.68
(iv) Other financial labilities 2438 365
(b) Other current liabilities 21520 32907
(c) Provisions 5149 5149
(d) Cusrrent tax liabilities (Net) 67.65
§29.94
Total Fquity and liabilities 13,240.24
Place: Bangalore




PELATRO LIMITED
CIN: L72100K A2013PLC065239

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2025
(All amounts in Indian Rupees Lakhs, except where otherwise stated)

Quarter Ended For the
Year Ended
PARTICULARS 30-Jun-25 31-Mar-25 30-Jun-24 | 31-03-2025

Unaudited | Unaudited | Unaudited | Audited

1 Revenue from operations (gross) 1914353 1,763.34 1.365.04 6,149.79
2 Other income 40.49 112,00 - 203.19
3 Total Income (1+2) '1,955.02 1,875.34 1,365.04 635298
4 Expenses
(a) Employee benefits expense 1,268.71 1,11005 1,01449 4,226.19
(b) Depreciation and amortisation expense 149.49 77.96 5488 28682
(c) Other expenses 38116 285.08 21548 861.31
Total Expenses 1,799.37 1,473.08 1,284.85 5394.32
5 Profil/(Loss) before Interest & Exceptional ltems (3-4) 155.65 402.26 80.19 958.66
& Finance Costs 96.10 5571 30.97 14969
7 Profit/(Loss) after Interest but before Exceptional Items (5-6) 59.55 346.55 49.23 808.97
8 Exceptional items gain / (loss) (net) = = = =
9 Profit/(Loss) from Ordinary Activities Before Tax (7-8) 59.55 346.55 49.23 808.97
1D Tax expense
(@) Current tax 1448 18457 1464 37815
(b) Prior Year Tax - - . 367
(c) Deferred tax (21 (39.35) (2.19) (83.07)
11 Net Profit/{Loss) from Ordinary Activities After Tax (2-10) i8.29 201.33 36.77 510.22
12 Other Comprehensive Income
A) (i) Items that will not be reclassified to profit or loss - (15.84) - (1584)
{ii) Income tax relating to flems that will not be reclassified to profit or loss - [647) - {647
B) (i) items that will be reclassified to profit or loss - . - -
(i) Income tax relating to items that will be reclassified to profit or loss - - - -
Total Other comprehensive Income - (22.31) = (22.31)
13 Total Comprehensive Income for the period (11+12) 48.29 179.02 36.77 487.91
14 Paid-up equity share capital (Face Value per share Rs. 10/-) 1.040.67 104067 700.00 1,040.67
15 Reserve excluding Revaluation Reserves as per balance sheet of previous accounting year 7.08751 7,039.22 124322 700922
16 Earnings per share (of Rs. 10/- each)
- Basic 046 2 052 5.04
- Diluted 046 23 052 364
17 Public Sharcholding
No. of Shares 4830038 | 4B30,038 | 1423373 | 48,30,038
Percentage of Sharcholding 1641% 16.41% 20.33% 46.41%
18 Promoters and Promoter Group Shareholding
@) Pledged / Encumbered
No. of Shares - - - E
Percentage of Shareholding (as a % of the total shareholding of promoter and promoter - - - -
group)
&) Now-encumbered
No. of Shares 3576625 | 5376,625| 3576625| 5576625
Percentage of Sharcholding (as a % of the total shareholding of promoter and promoter 53.59% 53.59% 79.67% 5359%
| group)

&Q_O L(,:’ PELATRO LIMITED
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Place: Bangalore \ o n)

Date: 15t August 2025




PELATRO LIMITED
[CIN: L72100K A2013PLC066239

UNAUDITED STANDALONE STATEMENT OF CASH FLOWS
{Allamounts in [ndian Rupees Lakhe, except where otherwise statd)

For the Quarter Ended For the Year Ended
B 30-Jun-2025 31-Ma1-2025
A, Cash flow from operating activities :
1!‘&1 profits/ (Loss) before tax 55 80897
Adjustments for;

Depreciation 149.49 2682

(Profit) / Loss on sale of assets - poi

Lease interest on ROU asset 67.90 2473

Interest Incorm {37.33] (168 &)

Fair value gair on financizl assets measured at fair value through OC] (1584)

Finance Cost lﬁ.lﬂ' 2A8.26 12497 7966
Operating profit / (loss) before working capital changes 267,81 LOB8.63
Changes in working capital:

Adjustments for (increase) / decrense in operating inssets:

Tracle receivables dod 40 57797

Other non current assets 7259) (355.13)

Other current assets (1.0659.78) (1.855.94)

Adjustments for increase / (decrease) in operating Halilities: -

Tracie Payables 12908 (264.73)

Borrowings (current) ist (330 46)

Other financial labilities (curment) a2 12948

Other current liabilities {113.85) (nany

Provisions 3as La¥ .

Other financial liabilities (non-current) (10.1€) 2777 66

7985) #0065
Cash Generated from Operations {112.03} 1,689.28

Direct taxes paid (net of refund) (25.83) (428.12)

before extraordinary items (137. 1,261.17

Extraordinary / Prior year items E -
Net cash flow from / (used in) operating activities (A) {137 1,260.17
B, Cashflow from investing Activities

Outflow on fixed assets & CWIP (net of sale) (24.24) (2457

Non Current Investments . (@97 39

Interest Received 3733 16854
Net cash flow from / (used in} investing activities (B) 13.09 3.774.22)
(C. Cash flow from financing activities
Issue Proceeds - 640012
Expenses for Raising Capital - (75135)
Finance Cost (28.19) (124.97)
Lease (111.74) (7493)
Proceeds / (Repayment) of Long Term Borrowings & Loans (5523)' (143.65)
Net cash flow from / (used in) financing activities (C) (195.1 530522
Net increase [ (decrease) in cash and cash equivalents (A+B«C) (319.94) 2,792.16
Cash and cash equivalent
Opening balance 331970 554
Closing balance 2,999.76 3,319.70
[Notes:
1. Component of Cash and Cash Equivalents
Particulars For the Quarter Ended For the Year Ended
30-jun-2025 31-Mar-2124
Cash on hand — 014 —— GRT)
|Balance with banks:
= In current account 1A75.7¢ 77453
!_#pudtmmm 1.522.86 250198
otal Cash and Cash Equivalents 2,999.76 331970
1mmdmtmmmmmwmmmWammmlnﬂA§T Summdmmmm&mdm%ﬂm1ﬂdﬂw
Companies Act, 2013,
Place: Bangalore

Dave: st August 2025




PELATRO LIMITED
CIN: L7Z100KA2N3IPLCO68239

Note:

The unaudited financial results of the Company for the quarter ended 30th June 2025 have been approved by the
Board of Directors of the Company at its meeting held on 1st August 2025. The figures for the quarter ended 30th
June 2025 were subjected to ‘Limited Review’ by the Statutory Auditors of the Company who have expressed an
ungualified opinion,

The unaudited financial statements for the vear ended 30th June 2025 have been prepared above in accordance with
the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with
Rule 3 of the Companies (India Accounting Standards) Rules, 2015 and Companies (India Accounting Standards)
Amendment Rules, 2016,

The Company is into Software Product Development and accordingly there is only one reportable segment in
accordance with the requirements of Ind AS - 108 “Operaling Segments” for the quarter ended 30th June 2025.

The Finance Cost of Rs. 96 10 Lakhs include Interest cost on office lease of Rs. 67 90 Lakhs calculated and arrived at
in accordance with Ind-AS 116.

The purposes towards which the funds were raised and the utilization status as on 30th June 2025 are provided in
the table below:

SL.No.  [Purpose Amount Received|  Amount Utilised]
1 Funding capital expenditure of the Company Rs. 1,012 Lakhs| Rs. 110 Lakhs|
2 Investment in our subsidiary Rs. 1,000 Lakhs| Rs. 1,001 Lakhs|
3 Funding working capital needs of our Company Rs. 1,500 Lakhs Rs. 1,501 Lakhs|
I General Corporate Purposes Rs. 1,386 Lakhs| Rs. 1,386 Lakhs|
5 Issue Expenses Rs. 700 Lakhs| Rs. 682 Lakhs|
Position of investor complaints for the six months ended 30th June 2025:

Opening Nil

Received during the Half Year Nil

Resolved during the Hall Year Nil

Pending as on 30.06.2025 Nil

The Company acquired the software business undertaking of Estel Technologies Private Limited, India, based on the
Business Transfer Agreement dated 7th April 2025, effective from 1st July 2025, for a total net consideration of Rs. 23
crores, including a contingent payment of Rs. 12 crores which is pavable in future financial years upon achieving
certain revenue targets. The contingent payvment is subject to adjustments as described in the agreement,

The Company acquired 100% share capital of Estel Technologies International FZE, UAE (Estel FZE) based on the
Share Purchase Agreement dated 9th April 2025 and the related amendments, for a total consideration of USD
2,106,507,(Rs. 18 crores), thereby making Estel FZE its wholly owned subsidiary effective 1st July 2025.

Transactions relating the above acquisitions were effected on 1st July 2025 and will form part of the consolidated
financials of the Company during Q2 FY 2025-26,

Previous years figures have been regrouped wherever necessary.

Place: Bangalore
Date: 1st August 2025




P. CHANDRASEKAR LLP

Chartered Accountants

To,

The Board of Directors
Pelatro Limited

403, 7" A Main

HRBR Layout 1* Block
Bangalore — 560043

Certification on the Statement of utilization of funds raised through Initial Public Offer (IPO) as on
June 30, 2025.

1. This certificate is issuced in accordance with the terms of our engagement letter dated October 03, 2024
with M/s. Pelatro Limited. having its registered office at Bizz Hub Elanz, 5th Floor 144, MSR North
Tower, Outer Ring Road MSR North City, Near Manyata Tech Park Nagavara, Bengaluru — 560045,

o

The accompanying statement of utilization of funds raised through Initial Public Offer (IPO) as given
in Annexure A ("the Statement") is certified by management and is initialed by us is attached herewith.

Management's Responsibility

3. The preparation of the Statement is the responsibility of the Management of the Company including the
preparation and maintenance of all accounting and other relevant supporting records and documents.
This responsibility includes the design, implementation and maintenance of intemal control relevant to
the preparation and presentation of the Statement and applying an appropriate basis of preparation; and
making estimates that are reasonable in the circumstances.

4. The Management is also responsible for ensuring adherence that the details in the statement are correct.
Practitioner’s Responsibility

5. We have verified the audited books of account and other relevant records of Pelatro Limited
(“*Company™), as on June 30, 2025, in connection with its Initial Public offer vide its Prospectus and
utilization of the Offer Proceeds as per the objects of the Offer given in the said Prospectus.

6. We have verified the details of the utilization of the of funds raised through Initial Public Offer (1PO)
submitted by the Company are as per “Annexure A” to this certificate, initialed by us for identification
purposes only, based on the audited books of account and relevant records referred to in paragraph §
above. We have agreed the amounts included in the Annexure with the audited books of account and
relevant records of the Company as on June 30, 2025. We have verified the accuracy of the Annexure,
Our responsibility is to verify the factual accuracy of the facts stated in Annexure A.

7. Itis our responsibility to provide reasonable assurance that the amounts in the Statement that form part
of the of utilization of funds raised through Initial Public Offer (IPO) has heen correctly extracted from
the Books of Accounts as on June 30, 2025; and the utilization of proceeds of the Fresh Issue is in line
with the chapter titled ‘Objects of the Offer” mentioned in the Prospectus and there is no deviation other
than mentioned in Annexure A, if any.

8. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes issued by the Institute of Chartered Accountants of India. The

Guidance Note requires that we comply with w issued by the Institute of Chartered Accountants
of India. < l “2‘—;
Bangalore / Chennai / Hyderabad &, dﬁf

Head Office:
S-512-514, Manipal Centre, #47, Dikenson Road, Bangalore - 560042
@ : 0B0-25585443 / 25597494



9. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC)
I, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information. and
Other Assurance and Related Services Engagements.

10. We hereby declare that this report is based on the format as prescribed by Seccurities and Exchange
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended. We
further declare that this report provides true and fair view of the utilization of Offer Proceeds of the [PO
offer of the Company.,

Il. We declare that we do not have any direct / indirect interest in or relationship with the
issuer/promoters/directors/management and also confirm that we do not perceive any conflict of interest
in such relationship / interest while monitoring and reporting the utilization of issue proceeds by the
issuer.

Opinion

12. On the basis of the audited books of account and relevant records, information and explanations
provided to us and representation from the management of the Company, we certify the utilization of
the Offer Proceeds more particularly as described in the Red Herring Prospectus and the Prospectus as
given in the accompanying “Annexure A” and there is no deviation other than mentioned in Annexure
A, ilany.

Restriction on Use

13. This certificate is furnished solely for submission to National Stock Exchange of India and is not to be
used for any other purpose or to be distributed to any other parties without our prior written consent.

For P. CHANDRASEKAR LLP
Chartered Accountants
Firm Registration No: 000580S8/S200066

AL
Rajesh. D
(Partner)
Membership No.234709

UDIN: 25234709BNUIQN2668

Place: Bangalore
Date: 01-08-2025



Annexure-A

Statement of Deviation/ Variation in utilisation of funds raised

Name of listed entity | Pelatro Limited
Mode of Fund Raising | Public issue
Date of Raising Funds | 20.05.2024
Amount Raised 55.98 Crores
Report filed for 30.06.2025
Quarter ended

Monitoring Agency Yes.
Monitoring Agency CARE Ratings Limited
Name, if applicable

Is there a Jeviation/ No

Variation in use of

funds raised

If yes, whether the NA

same is pursuant to

change in terms of a

contract or objects,

which was approved

by the shareholders

if Yes, Date of NA
shareholder Approval

Explanation for the NA
Deviation/ Variation

Comments of the None

Audit

Committee after

review

Comments of the None

auditors, if any

Objects for which The proceeds of the Public issue shall be utilized for:
funds have been 1. Funding capital expenditure requirement of our Company.
raised and where 2. Investment in our subsidiary.
there has been a 3. Funding working capital needs of our Company.
deviation, in the 4. General Corporate Purposes
following table 5. Issue Expenses
Original Object Modified | Original Modified | Funds | Amount Remarks
Object, if | Allocation Allocation, | utilized | of if any
any (Rs. in if any (Rs.in [ Deviation
crores) crores) | /Variation
for the
guarter
according
to
applicable

object




The proceeds of the
Public issue shall be 9.02
““"zfd fl?;ding balance to
" capital NA 10.12 NA 110 | Ni e
er:qpueniremcmx subsequent
of onr quarters
Company
2. Investment in
our NA 10.00 NA (0.01) -
subsidiary.
3. Funding
working #
capital needs | NA 15.00 NA - (0.01)
of our
Company.
4. General NA
Corporate 13.86
Purposes o i i
0.18 to be
5 4 used in
. Issue subsequent
Expenses NA 7.00 NA i 0.18 guarters
against
Working
Capital.

Deviation or variation could mean:

(a; Deviation in the objects or purposes for which the funds have been raised or
{b) Deviation in the amount of funds actually utilized os against what was originally disclosed or
{c) Change in terms of a contract referred to in the fund-raising document i.€. prospectus, letter of

offer, etc.




